BEFORE ALLAN L. MCVEY, INSURANCE COMMISSIONER
OF THE STATE OF WEST VIRGINIA

In the Matter of:
TEACHERS INSURANCE & ANNUITY ASSOCIATION OF AMERICA
Administrative Proceeding No. 25-IC-181364

ORDER VACATING JULY 16,2025, ORDER AGAINST TEACHERS INSURANCE &
ANNUITY ASSOCIATION OF AMERICA

1. Allan L. McVey is the Insurance Commissioner of the State of West Virginia
(“Commissioner”) and is charged with enforcing the provisions of Chapter 33 of the West Virginia
Code.

2 Teachers Ins. & Ann. Assoc. of Amer. (hereafter, “TIAA”), a New York insurance
company, is licensed to transact the business of insurance in the State of West Virginia, pursuant
to W. Va. Code §§ 33-1-10(a), 33-1-10(b), and 33-13A-1, et seq, under a Certificate of Authority
issued by the Commissioner under Teachers Insurance and Annuity Association of America
(NAIC 69345).

3 TIAA’s Market Conduct Annual Statements for the company’s Annuity line of
business (“Annuity MCAS”) was due on April 30, 2025.

4, On May 6, 2025, TIAA filed its Annuity MCAS data.

3. TIAA did not request an extension to file its MCAS data nor did it justify its late
filing to the Commissioner.

6. On July 16, 2025, the Commissioner entered findings of fact, conclusions of law,
and an order assessing a penalty against TIAA for failing to timely file its MCAS data.

e The Commissioner fined TIAA three-thousand dollars ($3,000.00) for its late
filing.
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8. Following the entry of the July 16, 2025, order, the Commissioner received
information related to TIAA’s late filing.

9. The information, which was not available prior to the entry of the July 16, 2025,
order, demonstrates extenuating circumstances showing that TIAA’s late filing was outside of the

control of the company.

In an exercise of his discretion, the Commissioner hereby VACATES the July 16, 2025,
order entered against TIAA. The order shall be void and held for naught. The fine assessed in the

order shall not be due.

The objections of any party aggrieved by this Order are preserved. This order, if disagreed
with, may be appealed to the West Virginia Intermediate Court of Appeals in accordance with W.

Va. Code § 51-11-4.

ENTERED this ,;2}"’—14 day of é,;g gud 2025.
ﬂ%wz’ oA g

Allan L. McVey
CPCU, ARM, AAL AAM, AIS
Insurance Commissioner
State of West Virginia
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