Various schedules were adjusted as part of the completion of the year-end audit process.
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ANNUAL STATEMENT FOR THE YEAR 2014 OF THE The Health Plan of the Upper Ohio Valley, Inc.

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) 107,721,791 107,721,791 | 99,129,512
2. Stocks (Schedule D):
2.1 Preferred stocks 0 0 384,536
2.2 Common stocks 115,699,637 | 1,436,222 | 114,263,415 | 118,961,240
3. Mortgage loans on real estate (Schedule B):
3.1 First liens 0 0
3.2 Other than first liens 0 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less
[ encumbrances) 5,007,994 5,007,994 .. 5,133,498
4.2 Properties held for the production of income
(less $ oo encumbrances) 0 0
4.3 Properties held for sale (less
R encumbrances) 0 0
5 Cash($ . 16,877,089 , Schedule E - Part 1), cash equivalents
$ 0 , Schedule E - Part 2) and short-term
investments ($ 0 , Schedule DA) 16,877,089 16,877,089 | ... 15,586,021
6. Contract loans (including$ ... premium notes) 0 0
7. Derivatives (Schedule DB) 0 0
8. Other invested assets (Schedule BA) 0 0 0
9. Receivables for securities 0 0
10. Securities lending reinvested collateral assets (Schedule DL) 0 0
11. Aggregate write-ins for invested 0 0 0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) 245,306,511 1,436,222 243,870,289 239,194,807
13. Titleplantsless $ ... charged off (for Title insurers
only) 0 0
14. Investment income due and accrued 468,830 468,830 | .o 830,827
15. Premiums and considerations:
15.1 Uncollected premiums and agents’ balances in the course of
collection 6,518,559 7,766 6,510,793 | . 3,393,402
15.2 Deferred premiums, agents’ balances and installments booked but
deferred and not yet due (including $ ... earned
but unbilled premiums) 0 0
15.3 Accrued retrospective premiums. 12,212 12,2 26,365
16. Reinsurance:
16.1 Amounts recoverable from reinsurers 520,322 520,322 | o 55,138
16.2 Funds held by or deposited with reinsured companies 0 0
16.3 Other amounts receivable under reinsurance contracts 0 0
17. Amounts receivable relating to uninsured plans 908,422 908,422 | 1,187,124
18.1 Current federal and foreign income tax recoverable and interest thereon 0 0
18.2 Net deferred tax asset 0 0
19. Guaranty funds receivable or on deposit 0 0
20. Electronic data processing equipment and software. 47,155 | 163,524 | ... 263,631 | . 336,932
21. Furniture and equipment, including health care delivery assets
$ ) 138,538 | 138,538
22. Net adjustment in assets and liabilities due to foreign exchange rates
23. Receivables from parent, subsidiaries and affiliates 5,385,181 2,152,392
24, Healthcare ($ . 3,199,985 ) and other amounts receivable___. | | 6,539,050 3,339,065 | 3,199,985
25. Aggregate write-ins for other than invested assets 1,985,229 ... 1,033,042 o 952,187
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines12t025)___________ | 268,200,009 [ 8,260,549 | ... 259,939,460
27. From Separate Accounts, Segregated Accounts and Protected
Cell Accounts 0 0
28. Total (Lines 26 and 27) 268,200,009 8,260,549 259,939,460 245,910,722
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page 0 0 0 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Miscellaneous Accounts Receivable 989,627 37,440 952,187 | 886,127
2502. Goodwil | 176,467 | 176,467 0 0
2503. Prepaid Assets 819,135 | 819,135 0 0
2598. Summary of remaining write-ins for Line 25 from overflow page 0 0 0 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 1,985,229 1,033,042 952,187 886,127




ANNUAL STATEMENT FOR THE YEAR 2014 OF THE The Health Plan of the Upper Ohio Valley, Inc.

LIABILITIES, CAPITAL AND SURPLUS

Current Year Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less $ reinsurance ceded) | 45,708,367 45,708,367 | 42,526,104
2. Accrued medical incentive pool and bonus amounts 189,856 189,856 ( 0
3. Unpaid claims adjustment expenses 1,531,332 1,531,332 (... 1,259,340
4. Aggregate health policy reserves, including the liability of $ ...
for medical loss ratio rebate per the Public Health Service Act 2,342,481 2,342,481 (. 1,980,025
5. Aggregate life policy reserves 0 0
6. Property/casualty unearned premium reserves 0 0
7. Aggregate health claim reserves 0 0
8. Premiums received in advance 2,384,101 2,384,101 | ... 2,322,375
9. General expenses due or accrued 6,070,016 6,070,016 | ... 1,661,793
10.1 Current federal and foreign income tax payable and interest thereon
(including
R, on realized capital gains (losses)) 0 0
10.2 Net deferred tax liability 0 0
11. Ceded reinsurance premiums payable 0 0
12, Amounts withheld or retained for the account of others 172,904 172904 154 521
13.  Remittances and items not allocated 0 0
14." Borrowed money (including $ oo current) and
interestthereon § ... (including
$ current) 0 0
15. Amounts due to parent, subsidiaries and affiliates 2,369 2,369 0
16.  Derivatives 0 0
17. Payable for securities 0 0
18.  Payable for securities lending 0 0
19. Funds held under reinsurance treaties (with $ ...
authorized reinsurers, $ . unauthorized
reinsurersand $ certified reinsurers) 0 0
20. Reinsurance in unauthorized and certified ($ ... ) companies.... 0 0
21, Net adjustments in assets and liabilities due to foreign exchange rates ._...... 0 0
22. Liability for amounts held under uninsured plans 1,549 1,549 607,768
23.  Aggregate write-ins for other liabilities (including $ oo
current) 6,704,077 6,704,077 .. 4,028,428
24. Total liabilities (Lines 1 to 23) 65,107,052 65,107,052 | ... 54,540,354
25. Aggregate write-ins for special surplus funds XXX XXX 0 0
26.  Common capital stock XXX XXX 0
27. Preferred capital stock XXX XXX 0
28.  Gross paid in and contributed surplus XXX XXX 0
29.  Surplus notes XXX XXX 0
30. Aggregate write-ins for other-than-special surplus funds XXX XXX 550,000 | 550,000
31. Unassigned funds (surplus) XXX XXX 194,282,404 | 190,820,365
32. Less treasury stock, at cost:
321 shares common (value included in Line 26
$ ) XXX XXX 0
322 shares preferred (value included in Line 27
$ ) XXX XXX 0
33. Total capital and surplus (Lines 25 to 31 minus Line 32) XXX XXX 194,832,404 | 191,370,365
34. Total liabilities, capital and surplus (Lines 24 and 33) XXX XXX 259,939,456 245,910,719
DETAILS OF WRITE-INS
2301. Post Retirement Benefit Obligations 3,388,520 3,388,520 | ... 2,907,066
2302. Federal Employee Penalty 2,144,107 2144107 | 0
2303. Salaries & Wages 1,171,435 1,171,435 | 1,121,347
2398. Summary of remaining write-ins for Line 23 from overflow page 15 15 15
2399. Totals (Lines 2301 through 2303 plus 2398) (Line 23 above) 6,704,077 6,704,077 4,028,428
2501. XXX XXX
2502. XXX XXX
2503. XXX XXX
2598. Summary of remaining write-ins for Line 25 from overflow page XXX XXX 0 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) XXX XXX 0 0
3001. Contingency Reserves XXX XXX 550,000 | 550,000
3002. XXX XXX
3003. XXX XXX
3098. Summary of remaining write-ins for Line 30 from overflow page XXX XXX 0 0
3099. Totals (Lines 3001 through 3003 plus 3098) (Line 30 above) XXX XXX 550,000 550,000




ANNUAL STATEMENT FOR THE YEAR 2014 OF THE The Health Plan of the Upper Ohio Valley, Inc.

STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year
1 2 3
Uncovered Total Total

1. Member Months XXX 938,919 | 924,925

2. Net premium income (including$ 0 non-health premium income) XXX 381,496,117 | 363,521,930

3. Change in unearned premium reserves and reserve for rate credits XXX 0

4. Fee-for-service (net of $ medical expenses) XXX 0

5. Risk revenue XXX 0

6. Aggregate write-ins for other health care related revenues XXX 0 0

7. Aggregate write-ins for other non-health revenues XXX 0 0

8. Total revenues (Lines 2 to 7) XXX 381,496,117 | 363,521,930

Hospital and Medical:

9. Hospital/medical benefits 251,397,630 | ... 257,583,538
10. Other professional services 29,340,415 | ... 20,352,086
11.  Outside referrals 30,030 0
12.  Emergency room and out-of-area 17,476,604 | 16,615,111
13.  Prescription drugs 44,923 110 | 39,599,967
14. Aggregate write-ins for other hospital and medical 0 0 0
15. Incentive pool, withhold adjustments and bonus amounts 189,856 |- 0
16. Subtotal (Lines 9 to 15) 0 343,357,645 | 334,150,702

Less:
17. Net reinsurance recoveries 468,400 | 55,138
18. Total hospital and medical (Lines 16 minus 17) 0 342,889,245 | 334,095,564
19.  Non-health claims (net) 0
20. Claims adjustment expenses, including $ 5,815,636 cost containment expenses.___._. 9,062,032 | | 6,906,047
21. General administrative expenses 29,191,763 | ... 16,701,527
22. Increase in reserves for life and accident and health contracts (including
S increase in reserves for life only) 0 0
23. Total underwriting deductions (Lines 18 through 22) 0 381,143,040 | 357,703,138
24. Net underwriting gain or (loss) (Lines 8 minus 23) XXX 353,077 | 5,818,792
25. Net investment income earned (Exhibit of Net Investment Income, Line 17) 5,437,666 | ... 5,942,668
26. Net realized capital gains (losses) less capital gains tax of $ 4,954,900 1,649,949
27. Net investment gains (losses) (Lines 25 plus 26) 0 10,392,566 7,592,617
28. Net gain or (loss) from agents’ or premium balances charged off [(amount recovered
$ ) (amount charged off $ )] 0 0
29. Aggregate write-ins for other income or expenses 0 140,637 | ] 37,895
30. Netincome or (loss) after capital gains tax and before all other federal income taxes
(Lines 24 plus 27 plus 28 plus 29) XXX 10,886,280 | 13,449,304
31. Federal and foreign income taxes incurred XXX 0
32. Netincome (loss) (Lines 30 minus 31) XXX 10,886,280 13,449,304
DETAILS OF WRITE-INS
0601. XXX
0602. XXX
0603. XXX
0698. Summary of remaining write-ins for Line 6 from overflow page XXX 0 0
0699. Totals (Lines 0601 through 0603 plus 0698) (Line 6 above) XXX 0 0
0701. XXX
0702. XXX
0703. XXX
0798. Summary of remaining write-ins for Line 7 from overflow page XXX 0 0
0799. Totals (Lines 0701 through 0703 plus 0798) (Line 7 above) XXX 0 0
1401. 0
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page 0 0 0
1499. Totals (Lines 1401 through 1403 plus 1498) (Line 14 above) 0 0 0
2901. Rental Income 13,500
2902. Miscellaneous income 127,137
2903. Equipment Disposal (Losses) 0
2998. Summary of remaining write-ins for Line 29 from overflow page 0 0 0
2999. Totals (Lines 2901 through 2903 plus 2998) (Line 29 above) 0 140,637 37,895




ANNUAL STATEMENT FOR THE YEAR 2014 OF THE The Health Plan of the Upper Ohio Valley, Inc.

STATEMENT OF REVENUE & EXPENSES (Continued)

Current Year PriorzYear
CAPITAL & SURPLUS ACCOUNT:
33. Capital and surplus prior reporting year 191,370,365 | 190,003,590
34. Netincome or (loss) from Line 32 10,886,280 | 13,449,304
35. Change in valuation basis of aggregate policy and claim reserves 0
36. Change in net unrealized capital gains (losses) less capital gains tax of $ (12,735,963) |- (3,915,589)
37. Change in net unrealized foreign exchange capital gain or (loss) 0
38. Change in net deferred income tax 0
39. Change in nonadmitted assets 5,311,726 | ... (6,386,674)
40. Change in unauthorized and certified reinsurance 0 0
41.  Change in treasury stock 0 0
42.  Change in surplus notes 0 0
43. Cumulative effect of changes in accounting principles (1,780,270)
44. Capital Changes:
44.1 Paid in 0 0
44.2 Transferred from surplus (Stock Dividend) 0
44.3 Transferred to surplus 0
45.  Surplus adjustments:
45.1 Paid in 0 0
45.2 Transferred to capital (Stock Dividend) 0 0
45.3 Transferred from capital 0
46.  Dividends to stockholders 0
47.  Aggregate write-ins for gains or (losses) in surplus 0 0
48. Net change in capital and surplus (Lines 34 to 47) 3,462,043 1 1,366,775
49. Capital and surplus end of reporting year (Line 33 plus 48) 194,832,408 191,370,365
DETAILS OF WRITE-INS
4701. 0 0
4702.
4703.
4798.  Summary of remaining write-ins for Line 47 from overflow page 0 0
4799.  Totals (Lines 4701 through 4703 plus 4798) (Line 47 above) 0 0




ANNUAL STATEMENT FOR THE YEAR 2014 OF THE The Health Plan of the Upper Ohio Valley, Inc.

CASH FLOW

—_

N
N

14.
15.

18.
19.

SO0 NO OO~

1 2
Current Year Prior Year
Cash from Operations
Premiums collected net of reinsurance. 378,868,702 | ... 366,687,709
Net investment income 5,714,144 | . 5,759,176
Miscellaneous income 0 0
Total (Lines 1 through 3) 384,582,846 372,446,885
Benefit and loss related payments 340,356,080 ... 337,618,836
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts. 0
Commissions, expenses paid and aggregate write-ins for deductions 33,760,460 [ 26,619,265
Dividends paid to policyholders 0
Federal and foreign income taxes paid (recovered) netof $ ... tax on capital gains (losses) 0 0
Total (Lines 5 through 9) 374,116,540 364,238,101
Net cash from operations (Line 4 minus Line 10) 10,466,306 8,208,784
Cash from Investments
Proceeds from investments sold, matured or repaid:
12,1 BONGS o 264,870,644 ( 387,280,572
12.2 Stocks 31,397,207 | 16,706,786
12.3 Mortgage loans 0 0
12.4 Real estate 0 0
12.5 Other invested t 0 0
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments 0 0
12.7 Miscellaneous proceeds 286,910 659,177
12.8 Total investment proceeds (Lines 12.1 to 12.7) 296,554,761 | 404,646,535
Cost of investments acquired (long-term only):
13.1 Bonds 270,965,182 | 381,466,937
13.2 Stocks 35,798,648 | . 27,349,387
13.3 Mortgage loans 0 0
13.4 Real estate 140,074 | 1,347
13.5 Other invested assets 0 0
13.6 Miscellaneous applications 0 234,047
13.7 Total investments acquired (Lines 13.1 to 13.6) 306,903,904 409,051,718
Net increase (decrease) in contract loans and premium notes 0 0
Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14) (10,349,143) (4,405,183)
Cash from Financing and Miscellaneous Sources
Cash provided (applied):
16.1 Surplus notes, capital notes 0 0
16.2 Capital and paid in surplus, less treasury stock 0 0
16.3 Borrowed funds 0 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities 0
16.5 Dividends to stockholders 0 0
16.6 Other cash provided (applied) 1,173,907 (775,490)
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) . 1,173,907 (775,490)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) 1,291,070 [ . 3,028,111
Cash, cash equivalents and short-term investments:
19.1 Beginning of year 15,586,010 [ 12,557,899
19.2 End of year (Line 18 plus Line 19.1) 16,877,080 15,586,010




ANNUAL STATEMENT FOR THE YEAR 2014 OF THE The Health Plan of the Upper Ohio Valley, Inc.

EXHIBIT OF NONADMITTED ASSETS

1 2 3
Change in Total
Current Year Total Prior Year Nonadmitted Assets
Nonadmitted Assets Nonadmitted Assets (Col. 2 - Col. 1)
1. Bonds (Schedule D) 0 0 0
2. Stocks (Schedule D):
2.1 Preferred stocks 0 0 0
2.2 Common stocks 1,436,222 | oo 2,167,038 | 730,816
3. Mortgage loans on real estate (Schedule B):
3.1 First liens 0 0 0
3.2 Other than first liens 0 0 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company 0 0 0
4.2 Properties held for the production of income 0 0 0
4.3 Properties held for sale 0 0 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and
short-term investments (Schedule DA) 0 0 0
6. Contract loans 0 0 0
7. Derivatives (Schedule DB) 0 0 0
8. Other invested assets (Schedule BA) 0 0 0
9. Receivables for securities 0 0 0
10. Securities lending reinvested collateral assets (Schedule DL) 0 0 0
11. Aggregate write-ins for invested assets 0 0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) 1,436,222 | oo 2,167,038 | o 730,816
13. Title plants (for Title insurers only) 0 0 0
14. Investment income due and accrued 0 0 0
15. Premiums and considerations:
15.1 Uncollected premiums and agents’ balances in the course of
collection 7,766 59,407 51,641
15.2 Deferred premiums, agents’ balances and installments booked but deferred
and not yet due 0 0 0
15.3 Accrued retrospective premiums 0 0 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers 0 0 0
16.2 Funds held by or deposited with reinsured companies 0 0 0
16.3 Other amounts receivable under reinsurance contracts 0 0 0
17. Amounts receivable relating to uninsured plans 0 0 0
18.1 Current federal and foreign income tax recoverable and interest thereon 0 0 0
18.2Net deferred tax asset 0 0 0
19. Guaranty funds receivable or on deposit 0 0 0
20. Electronic data processing equipment and software. 153,524 47,829 (105,695)
21. Furniture and equipment, including health care delivery assets 138,538 192,966 54,428
22. Net adjustment in assets and liabilities due to foreign exchange rates 0 0 0
23. Receivables from parent, subsidiaries and affiliates 2,152,392 4,232,327 | oo 2,079,935
24. Health care and other amounts receivable 3,339,065 | 6,165,280 | ... 2,826,215
25. Aggregate write-ins for other-than-invested assets 1,033,042 707,428 (325,614)
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25) 8,260,549 | ... 13,572,275 | .o 5,311,726
27. From Separate Accounts, Segregated Accounts and Protected Cell Accounts | 0 0 0
28. Total (Lines 26 and 27) 8,260,549 13,572,275 5,311,726
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page 0 0 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0
2501. Miscellaneous Accounts Receivable 37,440 52,569 15,129
2502. Goodwil | 176,467 0 (176,467)
2503. Prepaid Assets 819,135 654,859 (164,276)
2598. Summary of remaining write-ins for Line 25 from overflow page 0 0 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 1,033,042 707,428 (325,614)
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