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The WV Offices of the Insurance Commissioner (WVOIC) has reviewed the data being utilized in the annual review of self-insured employer liabilities.  For 2013, modifications have been made to the enclosed data requirements for the liability calculations.

Past data submissions required only Total Paid and Total Reserve data for claims with dates of injury in calendar years 1998 and after.  The WVOIC will now require the submission of Total Paid and Total Reserve data for all years in which an employer has been/is self-insured.  If no expense data is included, the WVOIC will use the NCCI selected West Virginia Loss Adjustment Expense factor, currently at 20%.

Requirements also include the submission of a loss run for all open/active claims. Data fields include a minimum of the following:  Claim Number, Date of Injury/Date of Last Exposure, Claim Type, Total Indemnity Paid, Total Medical Paid, Total Expense Paid, Total Indemnity Reserve, Total Medical Reserve, and Total Expense Reserve.  A listing of claims that closed within the previous calendar year (2011 and 2012 for inactive self-insured employers and 2012 for active self-insured employers) is also required.

Employers, who obtain a signed actuarial report from a qualified actuary, are still required to submit the report to the WVOIC.  Should the employer want the WVOIC to use the report in lieu of the OIC calculation, the report must clearly separate the employer’s West Virginia self-insured workers’ compensation liabilities from workers’ compensation liabilities for other jurisdictions as well as from any other related liabilities the employer may have.  The report will then be reviewed for reasonableness by comparing to the results obtained using the OIC self-insured liability calculation method outlined above.  If a prepared report incorporates retained limits of liability, verification of the excess liability policy is required in order for the WVOIC to use the actuarial report in lieu of the WVOIC calculation.

This information should be submitted to Amy Rhodes at Amy.Rhodes@wvinsurance.gov with a copy to Carolyn Brown at Carolyn.Brown@wvinsurance.gov.  
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