Types of Property Coverages

Thiere are several types of owners and renters insuranoe
palicies each tailoned o ghe vandng amounts of
protection. They generally all provide coverage for your
peszonal lizhility, medical payments, and additional
liwing, expenses as explained previously. Depending on
the particular palicy and the subject of insurance, kosses
will be settled (paidl on either a replacement cost basis or
a farm of actual cash value basis. Replacement cost
insrance pays the cost 1o repair or replace your property
if possble) after 3 loss. Actual cash value provides for a
lessar amount of coverage (replacement cost minus
depreciation). |n either casa, your property should ba
Insured to its full value in order o be adequately
compersated in the event of loss,

* Basic Cause of Loss Coverage: (Mamed Perils) prosects
your dwelling andior its conterts only against the certain
basic perils which are specifically listed in the policy.
Arty loss that does not result from one of those namesd
pesils would not be covered,

* Broadened Cause of Loss Coverage: (Extended
Coverage Peril) in addition o the berefits of the basic
coverage, this also protects your dwelling andior its
contents for some additional or expandediexended
converage perils. As in the basic form, any loss that does
nat result from ane of the perils insured against would
nat be covered.

= Special Forme (Open Perlls Coverage, or All Risk
Coverape) covers your hame for all risks of physical loss,
axcepl those that ane specifically excluded in the policy,
such as Mood, eanhquake, sc. This is the most common
palicy Tor homeowners, condominiums, and renbers.

* Tenants Coverage: (or Renters Protection Policies)
«convars only your housshold contents. Thesa policies may
be Issued with any of the foems of covenga noted abose

* Condominium Linit Owneers Coverage: are specifically
dessigned for condominium owners, These policies can
be issued with any of the causes of [oss noted above.
Coverage & provided for your comtents: (personal
property], as well as the single unit of the struchure that
you own. Loss Assessment coverage for commaonly
o] areas of the condominium are mmrronh,r
inclhuded in these palicies,

Optional Coverages

= Increased limits of Liability andior Medical
Payments Coverage

& Contents Replacement Cost Coverage

= Scheduled Personal Property Endomsement (valued
coverage for specifically described items such as
Jewedry, works of art, etc.)

* Mine Subsidence

= |nflation Guard Endarsement ([automatic increase
im the limits of inswrance]

= Earthiguake Insuramce

* Secondary Residence Premises Endorsement
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